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• If the TrustCo holds the uninvested funds in a regular trust account, then the TrustCo must 
ensure that beneficiary information is disclosed and kept up to date on the records of the 
CDIC MI. CDIC uses the latest information available on the records of the MI at failure to 
calculate deposit insurance protection. Therefore, Nominee Broker must ensure that they 
regularly update the required beneficiary information with the TrustCo to ensure the 
TrustCo can meet their disclosure requirements.  

 
The regularity with which the Nominee Broker will need to disclose the required beneficiary 
information to the TrustCo will depend on the frequency with which the beneficiaries and 
their interest under the trust account changes. Nominee Brokers should discuss the 
required frequency with their TrustCo. 
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https://www.cdic.ca/financial-community/
https://www.cdic.ca/financial-community/
https://www.cdic.ca/your-coverage/how-deposit-insurance-works/
https://www.cdic.ca/your-coverage/how-deposit-insurance-works/

